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"""" Supplemental Trust Deed of Pakistan Cash Planagement Fund to Modif y

and Restale the Trust Deed and for change of Trustee is made and entered into al
Karachi, on this 21% day of Julv, 2014

(A)

(B)

()

Amon

MCB-Arif Habib Savings and Investments Limited, a public limited company
incorporated under the Companies Ordinance, 1984 (the “Ordinance™), having its
registered office at 8" Floor, Techno City Corporate Tower, Hasral Mohani Road,
Karachi (hereinafier called the "Management Company” which expression
where the context so permits shall include i1s successors-in-interest and assigns)
of the First Part:
And

Habib Metropolitan Bank Limited. a limited liability banking company
incorporated in Pakistan and licensed under the Banking Companies Ordinance
1962, having its Registered Office at Spencer’s Building, 1.1, Chundrigar Road,
Karachi, (hereinafter called the “HMB” which expression, where the context so
permits shall include its successors-in-interest and assigns) of the Second Part;

And

MCB Financial Services Limited, a company incorporated in Pakistan under the
Companies Ordinance, 1984 as a wholly owned subsidiary of MCE Bank Limited
with its registered office at 16" Floor, MCB Tower, L1, Chundrigar Road, Karachi
(hereinafter called the "MCBFSL", which expression, where the context so permits
shall include its successors-in-interest and assigns) of the Third Part.

WHEREAS:

(M

The Management Company and HMB exccuted a Trust Deed dated February 08,
2008, to constitute Pakistan Cash Mapagement Fund, an Open-ended Money
Market Scheme under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (defined in the said Trust Deed as "Open-ended Scheme”
the "Scheme" or "PCF" pr the "Fund" or the "Trust"), which Trust Deed wuj
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4/ cen appointed as the Trustee of the Fund in place of HMB, MCBFSL is GLGE},&d
b )

| B

registered with the Sub-Registrar-1, Jamshed Town, Karachi, unda?f[%é' taetel 2 dd -.
No.124 of Book No. IV dated February 08, 2008 and M.F. Roll No. -9l 817884652
dated February 13, 2008 ("the Trust Deed").

(II)  The Management Company and HMB amended cerlain Clauses of the Trust Deed
in accordance with the Clause 16 of the Trust Deed vide a First Supplemental
Trust Deed of Pakistan Cash Management Fund dated May 11, 2011, which was
registered with the Sub-Registrar-I, Jamshed Town, Karachi, under Registered
MNo. 192 of Book No. IV dated May 11, 2011 and M.F. Roll No. 1-3884/7094 of
the Photo Registrar Karachi dated May .lﬂ, 2011.

(1lfy  The Management Company has proposed to change the existing Trustee of the
Fund vide its letter No. PD/36/08/2013 dated August 13, 2013 and HMB has
accepted to be removed from the trusteeship of the Fund vide its letter No.
HIMB/TO/5253/13 dated 27™ December, 2013, annexed hereto as Annexure "B”
of Exhibit "I" to this Sccond Supplemental Trust Deed. The Management
Company served a notice of retirement No. PI)/85/03/2014 dated 5™ March, 2014.
to HMB.

(Iv) MCBFSL has accorded its consent to the Management Company for being
appointed as the Trusiee of PCF in place of HMB vide its letter No.
MCBESL/CE/QT8/13 dated July 10, 2013,

(V) In accordance with Clause 16 of the Trust Deed, the Management Company and
the Trustee have mutually decided to modify and restate the Trust Deed of the

Scheme through this Second Supplemental Trust Deed.

BN 1} The Securities & Exchange Commission of Pakistan (“the SECP") has approved

_ h S‘\\fhﬂ appointment of MCBFSL as the Trustee of PCF in place of HMB and has

DISMCW/PCME/RS3/2014 dated March 7, 2014, annexed hereto as Annexure
I|lnf Exhibit "I" to this Second Supplemental Trust Deed.

1|JanJ 'Tht‘: Management Company, HMB as the outgoing trusiee and MCBFSL as the

T _ificoming trustee, hereby agree upon the terms and conditions for the retirement of

Q%vaed the consequent amendments to the Trust Deed, vide its letter No.

== " “HMB and the cotemporaneous appointment of MCBFSL as the trustee of PCF on

// ‘the Effective Time.

{ “-;1]1} After execution of this Second Supplemental Trust Deed, all provisions of the
Trust Deed dated February 08, 2008 and First Supplemental Deed dated May 11,
2001 of Pakistan Cash Management Fund shall be considered as modified,
restated and replaced with the provisions of this Second Supplemental Trust
Deed.

NOW THEREFORE THIS SECOND BSUPPLEMENTAL TRUST DEED OF
PAKISTAN CASH MANAGEMENT FUND (PCF) TO MODIFY AND RESTATE
THE TRUST BEED AND FOR CHANGE OF TRUSTEE, WITHNESSETH AS
FOLLOWS:—

E: Effective Time

The retirement of HMB and the contemporangous appointment of MCBFSL as
the trustee of Pakistan Cash Management Fund have taken place when this
Second Supplemental Trust Deed of Pakistan Cash Management Fund (PCF) for
Change of Trustee has been executed by the Management Company, HMB and
MCBFSL ("the Effective Time"),

z. Retirement of HMB and Appointment of MCBFSL as the Trustee

il At the Effective Time mentioned in Clause 1 above, HMB has resigned as and has
‘cased to be the trustee of the Pakistan Cash Management Fund and MCBFSL has

Y e e )




to have become a party to the Trust Deed as the Trustee in place of HMB and all
terms, conditions, responsibilitics, obligations, rights and entitlements of the
Trustee under the Trust Deed, have become applicable to MCRBISL as the Trustee
ol the Fund,

Pt From the Effective Time, all references to HMB under the Trust Deed, First
Supplemental Trust Deed and the Offering Document shall be deemed to be
references to MCBFSL as the Trustee.

2.3 At the Effective Time, HMB has handed over to MCBFSL as the new Trustee,
all the Fund Property, including assets, securities, instruments and all other
properties of Pakistan Cash Management Fund, which were in possession or
power of HMB to MCBFSL as new Trustee along with all and any amounts in
the Bank Accounts of the Fund and all sums that were due from HMB to the
Fund on any count whatsoever. MCBTSL shall hold and stand possessed of the
Fund Property and perform all the functions and be subject 1o all obligations and
liabilities of the Trustee of the Fund and shall exercise all rights, privileges and
powers of the Trustee, as contained in the Trust Deed, the Offering Document,
the Non-Banking Finance Companies (Establishment and Regulation) Rules
2003 (the Rules), the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the Regulations) (as amended or substituted from time to
time) in place of HMB, with effect from the Effective Time.

1
24 The retirement of HMB and appointment of MCBFSL in its place as the Tng;‘,lg:z;z- K =

¢ AR s
ol the Fund shall be deemed to be contemporaneous so that the continuity-6f e
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Trust and its business and operations are maintained without any disruption. > o
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3. Liabilities and Responsibilities of HMB and MCBFSL

N 1l HMB shall continue to be liable for any default in or non-performance of its

\i{?\ dune_s as trusiee or for any negligence on its part or on part of its D!'i_lu:?rﬁ or

. officials, nominees or agents and for any acts or omissions effectuated prior to

4 gh-and upto the Effective Time in accordance with the provisions of the Trust

| . Deed, the Offering Document, the Rules and the Regulations. Subsequent to
1! Effective Time, MCBFSL shall be responsible for the same.

3.2 HMB shall indemnify the Management Company and MCBFSL in respect of

: any default, non performance or violations of the terms and conditions of the
Trust Deed, the Offering Document, the Rules and/or the Regulations that may
have taken place, advertently or inadvertently prior to and upto Effective Time
and which may come to the notice of the Management Company or the
MUCBFSL or the SECP at any time after the Effective Time.

4. Remuneration of Trustee (Retiring & Proposed)

The HMB shall continue to receive its remuneration as Trustee of Pakistan Cash
Management Fund upte the Effective Time as provided in the Trust Deed.
Subscquent to the Effective Time, MCBFSL shall receive remuncration as
Trustee in accordance with Annexure "C" of Exhibit "I" to this Supplemental
Trust Deed,

Lh

Amendment to the Trust Deed

From the Effective time, the Trust Deed and First Supplemental Trust Deed of
PCF shall stand modified and restated Trust Deed as annexed hereto as Exhibit
"1", as an integral part of this Second Supplemental Trust Deed of Pakista
Management Fund.
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b. Trust To Retain Continuity - R‘”T“‘”""
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All other contents of the Trust Deed shall remain unch anged and the Trust Deed
shall stand altered and amended, from the Effective Time as per the Modified and
Restated Trust Deed as annexed hereto as Exhibit "T".

HMB as the retiring trustee. MCBFSL as the new Trustee and the Management
Company hereby certify that in their opinion, the retirement of TIMB, as trustec
and the appointment of MCBFSL as the Trustee in place of TI‘-«IB shall not
prejudice the interests of the Unit Holders or any of them and shall not operate to
release or exonerate HMB as the retiring trustee from any responsibility to the
Unit Holders upto the Effective Time, or operate to relieve or exonerate MCBFSL
as the new Trustee from any responsibility to the Unit Holders from the Effective
Time and onwards or operate to relieve or exonerate the Management Company
from any responsibility to the Unit Holders.

IN' WITNESS WHEREOF, this Second Supplemental Trust Deed of Pakistan Cash
Management Fund (PCF) to modify and restate Trust Deed and for Change of Trustee has
been executed on the day and vear first written above.

The n-mmon Seal of MCB-Anf Habib Savings and Investments anma was hereunto
affixed on 21% day of July, 2014 in the presence of, )

s, (1) Signature: A _——
A Name: Yasir Qadri
CNIC: 42301-1077910-3
fxl Designation; Chief Exccutive Officer

“‘I}té’ﬁmnmun Seal of MCB Financial Services Limited was herey
“of July, 2014 in the presence of; .

3 4. (1 Signature; 2,
eyl e O Sl Name: I&hdmua Anwar th%’ﬂ.t
LA CNIC: 42201 211?,?(.6 7

= S o Designation: Chief Executive Officer

(2)  Signature; M

ol g Mame: Faissl Amin
i CNIC: 42101-14R5447-3
Designation: Assistant Vice President

The Common Seal of Habib Metropolitan Bank Limited was her eunu}fﬂ\ i1
day of July, 2014 in the presence of: &

~—
e
e

Seal:




WITNESSES
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Mame: .} L, B G
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Name:
CNIC;

Name: 4« Aaz et §ooe

UNIC: Gagap-Brabriv 8-
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July 21, 2014 T T ST

Extract of Board resolution passed by the Board of Directors {through
Circulation) of MCB-Arif Habib Savings and Investments Limited

We certify that following resolution was passod by the Board of Directors of MCB-Arif Habib
Savings and |nvestments Limited through circulation on July 18, 2014 and has been duly
recorded by the Company

RESOLVED THAT the following Deeds be executed and got registered with
the concerned Sub-Registrars. -

'3 Second Supplemental Trust Deed of Pakistan Pension Fund (PPI)
Jor Change of Trustee te be executed by MCB-Arif Habib Savings
And Investments Limited (the Company) with Habib Metropolitan
Bank Limited and Central Depository Company of Pakistan

Limited.

2 Second Supplemental Trust Deed of Pakistan Islamic Pension
Fund (PIPF) for Change of Trustee to be executed by the Company
with Habib Metropolitan Bank Limited and Central Depository

. Company of Pakistan Limited.

?\ % L_\Scc-:JnJ Supplemental Trust Deed of Pakistan Cash Management
& f'.em.f." (PCME) to modify and restate the Trust Deed dated
i f ehruary 8, 2008 and to Change the Trustee, to be executed by the
; f};;?r?.':?m?} with MCB Financial Services Limited and Habib
5 - r/i Ii‘f’fefr opolitan Bank Limited.

o
fﬂ‘sﬂ(&%rﬂ FURTHER THAT Myr. Mr. Yasir Qadri, Chief Executive Officer
df the Company be and are hereby authorized to execute the above mentioned
Deeds on behalf of the Company, fo place the Company's Common Seal/Rubber
Stamp on the Deeds, to admit the execution of these Deeds, to submit the same
Jor registration with the Sub-Registrar and to fulfill all legal, corporate and
procedural formalities in connection therewith,

True copy

o f i
! 1 __‘( e J. [
Muhammad Saefl Saleem

Company Secratary

Plrarg ol wnion

MCB-Arif Hablb Savings and Investments Limited i

ity 4 T,
Head Offica: 841 Floor, Techno City Corporate Tower, Hasrat Mahant Road, Karachi, LA [192-21} 11-21-627-74 {11-11-MCB-AH), 111-468-375 [111-INVEST| Ei @ W 40 Yoy
Faw: (+93-21) 32276508, 37776898, URL: wew.mchah, comm, Ermail ifn@meonzh.com Lry._-ru::h&.ihbmhm.
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May 19, 2011

EXTRACT {JP"CJRLLAR RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF HABIB METROPOLITAN BANK LTD.

“Resolved that the Bank be and is hereby authorised to enter into an agreement with any Asset
Managemenl Company { AMC) to act as Trustee to the funds under their management.

Further resolved that any of the following Attorneys are authorised to sign Deeds and Apreements
of funds under the Trusteeship of Habib Metropolitan Bank Ltd.

Mr. Mohamedali B. Habib
Mr. Haroon Makani
Mr. Azam Zaidi

Ll pd

FurmﬁhrcSGIVE{i that the chiel executive be and is hereby authorised and empowered to give effect
‘1‘15‘} :é':'_‘d ition and tn do or caused Lo be done all acts, decds and things that m ay be necessary or
quLl r

ae abave.”

Finance Division: 7Lh Floon, HBZ Plaza, |1, Chundrigar fioad, Rarachi-Fakisian

Habib Metropolitan Bank Ltd. Tel: (92-71) 3227 1935-48 | Fax: (52-21) 3227 1952 | UAN: {92-21) 111 14 14 14

[Sassidiary of Habiby Bark AG Funch]

woanwihabibmetro.com



MCB MCB FINANCIAL SERVICES LIMITED

FINAMCIAL SERVICES

RESOLUTION PASSED IN THE BOARD OF DIRECTORS
MEETING HELD ON FEBUARY 04, 2014
CONSENT TO ACT AS TRUSTEE OF
PAKISTAN CASH MANAGEMENT FUND

=—————=RESOLVED that "MCB Financial Services Limited shall act as Trustee of Pakistan Cash
Management Fund of MCB Arif Hahib Savings and Investments Limited”.

“FURTHER RESDLVED that “Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Faisal

Amin, Head of Operations, and Mr. Muhammad Hasnain Lakhani Deputy Head of Operation,

be and are hereby authorized to sign jointly {any two) Deeds dind Agreements related to

Pakistan Cash Management Fund in the capacity of Trustee according to the instructions

of "MCB Arif Habib Savings and Investments Limited".

Certifted to be true Copy
For MCB Financial Services Ltd,
Karachl,

CIFU Doy e, L
Secretary

Syed Mudassar Hussain Nagvi
Company Secretary

= y
..=..._’f_ =N
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3rd Floor, Adamjec House, I. T. Chundrigar Road, Karachi - 74000
Direct Nos. 021-32430485, 32415454, 3241 3204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http:/fwww.mebfsl.com.pk
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1. Name of the Scheme

Pakistan Cash Management Fund (PCF)

2, Category, Type and Benchmark of the Scheme

Type: PCF is an Open-ended Scheme L 2_ -
Kok .

Registrars

Category: PCF is a Money Market Scheme

' TRy

Benchmark: 3 month T-Bill return
i Participating Parties and Constitution of the Trust

I, MCB-Arif Habib Savings and Investments Limited . a listed public limited
company incorporated under the Companies Ordinance, 1984 (the
“Ordinance™), having its registered office at 8" Floor, Techno City Corporate
Tower, Hasrat Mohani Road, Karachi (hereinafier called the "Management
Company" which expression where the context so permits shall include its
successors-in-interest and assigns) of the one part;

And

1. MCB Financial Services Limited, a company incorporated in Pakistan under
the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank
Limited with its registered office at 16" Floor, MCB Tower, LI Chundrigar
Road, Karachi (hereinafter called the "Trustee”, which expression, where the
context so permits shall include its successors-in-interest and assigns) of the
other part.

":;_Second Supplemental Trust Deed shall be subject to and governed by the laws
kistan, including the Ordinance, the Rules and the Regulations, any directives
~of Clfeulars issued by SECP and all applicable laws and regulations as amended or

7 Fep ced from time to time. Where any Rules or Regulations are amended, any
/directives are issued or any relaxation or exemption is allowed by SECP it shall be
_{f “deemed for all purposes whatsoever that all the provisions required to be contained
_~“in a trust deed pursuant to such amendments, direclive, relaxation or exemption
"~ shall be deemed to have been incorporated in this Second Supplemental Trust
Deed without requiring any modification unless specifically reguired by the SECP,

in the event of any conflict between this Second Supplemental Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the latter shall supersede

and prevail over the provisions contained in this Second Supplemental Trust Deed.

4.2 Subject to the Clause 22 hereafier, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust
5.1 Ttis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common
fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of Units held by each Unit ] [older(s);

b) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Second
Supplemental Trust Deed, the Offering Documents, the Rules, the
Regulations and the conditions (if any) which may be imposed by the SECP

from time to time: and »C-} ' Q '



6.1

6.2

6.3

Bl

¢} The Management Company shall establish, manage. operate and administer
the Fund in accordance with the Rules, the Regulations, any directive or
circular on the matter this Second Supplemental Trust Deed and the Offering
Document as amended from time to time.

Effect of this Second Supplemental Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder G
The terms and conditions of this Second Supplemental Trust Deed as aw..nd&ﬁ;-ﬁs:::r,,.,;.-
per the term of Clause 20 of this Second Supplemental Trust Deed. from time tor.

time shall be binding on each Unit Holder as if the Unit Holder had been party to it

and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by

the terms of this Second Supplemental Trust Deed and the Regulations.

Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund
alter he has paid the purchase price of the Units as specified in the Offering

Document and no further liability shall be imposed on any Unit Holder(s) in
respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and
shall rank pari passu according to the number of Units held by each Unit Holder,

-including as to the rights of the Unit Holder(s) in the Net Assets, earnings and the

J;ﬁceipt of the dividends units and distributions. Each Unit Holder has a beneficial
m{e'rest in the Trust proportionate to the Units and fractions held by such Unit
”ffﬂd'ﬂr and shall have such rights as are set out in this Second Supplemental Trust
].)ué:ﬂ| and the Offering Document.

."'

,-ﬂ r_us_tee Report to Unit Holders

; ’;;'l’he Trustee shall report to the Unit Holders in accordance with the Regulations.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued
by SECP and this Second Supplemental Trust Deed and the Offering Document,

The Management Company may from time to time, with the consent of the
Trustee, frame procedures for conducting the business of the Trust or in respect of
any other matter incidental thereto: provided that such procedures are not
inconsistent with the provisions of the Rules and the Regulations any directives,
circulars and guidelines issued by SECP and this Second Supplemental Trust
Deed.

The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements tor
receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the
Trustee appoint, remove or replace one or more suitable persons, entities or parties
as Distributor(s) for carrying on Distribution Function(s) at one or more
location(s). Provided that the Management Company may also itselt act as a
Distributer for carrying on Distribution Funetions.

The Management Company may, al its own responsib ilitv and costs (to be borne
gither from the front end load or management fee received), from time to time
appoint Investment Facilitators 1o assist it in promoting sales of Units, An updated
list of Distributors and Investment Facilitators appointed by the Managemem
Company shall be made available at all times on the website of 1.11:}.‘, \hnngu}p{\l\
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The Management Company shall not be under any liability except such liability as
“may be expressly assumed by it under the Rules, the Regulations, this Second
Supplemental Trust Deed and the Offering Documents, nor shall the Management
Company (save as herein otherwise provided) be liable for any act or omission of
the Trustee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of all persons to whom it may delegate any of
its functions as manager as if they were its own acts and omissions. If for any
reason it becomes impossible or impracticable to carry out the provisions of this
Second Supplemental Trust Deed and the Offering Document. the Management
Company shall not be under any Hability thereof or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered-~
or omitted to be done in good faith hereunder.

oty <

Sub-Reaistey

The Management Company shall nominate and notify to the Trustee one ormoze .. :
of its officer(s) to act as authorized persons for interacting with and giving
instructions to the Trustee. Any instruction or notice given by such authorized
persons shall be deemed to be the instruction or notice given by the Management
Company. Any change in such authorized pursuﬁ&’*’s&;&aﬂ promptly be notified to the
Trustee. %

The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of
the Trust. The Management Company shall ensure that settlement instructions are
given promptly after entering into the transaction so as to facilitate timely
settlement.

The Management Company shall provide the Trustee with regular reports
iﬁ_&ﬁtating interest income and other forms of income or inflows, relating to the
invéstments that are due to be received.

.1_:I

P
JThe Management Company may, if it considers necessary for the protection of
= Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
/to institute or defend any suit, proceeding, arbitration or inguiry or any corporate
or shareholders’ action in respect of the Trust Property or any part thereof at the
cost of the Fund.

The Management Company shall designate and disclose the location of its official
points for aceeptance of applications for issuance, redemption, conversion, ete of
Units in the Offering Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, ete of units of the
Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) ol the
Scheme within such time period and at such frequency as preseribed by SECP
from time to time and shall disclose such time period and frequency n e
Offering Document.

Role of the Trustee

The Trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Sccond Supplemental Trust Deed and the
Offering Document,

The Trustee shall nominate one or more of its officers to acl as authorized persons
for performing the Trustee’s functions and for interacting with the M?I_lagcmeni
Company. Any change in such authorized persons shall be promptly notified m‘:r
Management Company. \>£_,; II";‘/)' \
( & #
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8.3

5.4

8.3

8.6

8.7

8.8

8.9

The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) andfor other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except

where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such
loss has been caused by gross negligence or any reckless act or omission of the

Trustee or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its dutjes
and in protecting the interests of the Unit Holder(s). The Trustee shall not be undep/ [«
any liability on account of anything done or suffered by the Trust, if the fRusfee -

L &

i

had acted in good faith in performance of its duties under this Seboldaigiyzs-
Supplemental Trust Deed or in accordance with or pursuant to any requesof heuae ...

Management Company provided it is not in conflict with the provisions of this
Second Supplemental Trust Deed or the Rules and Regulations. Whenever
pursuant to any provision of this Second Supplemental Trust Deed, any instruction,
certilicate, notice, direction or other communication is required to be given by the

Management Company, the Trustee may accept as sufficient evidence thereo

. 4) a document signed or purporting to be signed on behalfl of the Management
& . Company by any authorized representative(s) whose signature the Trustee is
=%, for the time being authorized in wriling by the Management Commitiee to

Fai ! accept; and

T

5oyl

: b)jany Instructions received online through the software solution adopted by the
Fag i 2 P ]

v Management Company/Trustee in consuliation with ecach other shall be

deemed to be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of

the Trust Property due to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment
forthwith with similar investment of the same class and issue together with all
rights and privileges pertaining thereto or compensate the Trust o the extent of
such loss. However the Trustee shall not be under any liability thereof or thereby
and it shall not incur any liability by reason of any error of law or any matler or

thing done or suffered or omitied to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other

matters relating to the Trust,

The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of Unit
Holder(s), institute or defend any suit, proceeding, arbitration or mnguiry or any
corporate or shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits,
to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) ﬂ:?d
officer(s). All costs, charges and expenses (including legal fees) incu_r_rud it
instituting or defending any such action shall be borne by the Trust a:a-:l_ihe TTustee
shall be indemnified against all such costs, charges and expenses, ?IJ:LT»"]LE{:RJ that no
such indemnity shall be available in respect of any action taken against the Fistee
for gross negligence or breach of its duties in connection with the Trust t\d/x 1}}15
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Second Supplemental Trust Deed or the Rules and Repulations. For the avoidance
of doubt it is clarified that notwithstanding anything contained in this Second
Supplemental Trust Deed, the Trustee and the Management Company shall not be
liable in respect of any losses, claims, damages or other liabilities whatsoever
suffered or incurred by the Trust arising from or consequent to any such suit.
proceeding, arbitration or inguiry or corporate or shareholders® action or otherwise
howsoever and (save as herein otherwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be

8.11

e

23

94

8.5

10.
10.1

expressly assumed by it under the Rules- and Regulations and this Second
Supplemental Trust Deed nor shall the Trustee be lable for any act or omission of
the Management Company nor for anything except for loss caused due to its
willtul acts or omissions or gross negligence or that of its agents in relation to any
custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable to carry out the provisions of this
Second Supplemental Trust Deed the Trustee shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted 1o be done in good faith
hereunder.

The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), apy
depository, an intermediary or agen! in any transaction or from any mur;z__ (= Q\]

governiment, regulator, stock exchange or any other exchange. 28 ol
5 Trust Property '?"i"ﬁv-zgfm.--:;r.;é
r;*: pEFY i) TR Tonen oo,
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The aggregate proceeds of all Units isskﬁ\ﬁpm time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load | shall constitute part

benefits arising therefrom and all cash, bank balances and other assetls and property
of every deseription for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not
include any amount payable to the Unit Holders as distribution. However any profit
carned on the amount payable to the Unit Holders as distribution shall become parl
of the Trust Property.

Bank accounts for the Fund shall always be in the name of the Trustee.

The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties
and Charges, Transactions Costs and Front-end Loads therefrom.

All expenses incurred by the Trustee in effecting the registerable Investments in its
rniame shall be payable out of the Trust Property.

Excepl as specifically provided in this Second Supplemental Trust Deed, the Trust
Property shall always be kept as separate property free [rom any mortgages. charges,
liens or any other encumbrances whatsoever and the Trustee or the Custodian shall
not, except for the purpose of the Scheme as directed by the Management Company,
create or purport to create any mortgages, charges, liens or any other encumbrance
whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by 1._hf:
Management Company on behalf of the Trustec and it shall be entitled to excrcise

- L ) 3 e P -
the said rights in what it may consider to be in the best interest of the Unit Holders




and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain,

102 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to be
executed or delivered to the Management Company or their nominees powers of
altorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing.

i 2

g

The phrase “rights of voting” or the word “vote” used in this clause shall be
deemed to include not only a vote at a meeting but the right 1o elect or appoint
directors, any consent to or approval of anv arrangement scheme or resolution or
any alteration in or abandonment of any rights attaching to any Investment and the
right to requisition or join in a requisition to convene any meeling or to give notice
of any resolution or to circulate any statement, The Management Company shall
keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (6) years.

A iy

11.  Investment of Trust Property and Exposure Limits :2 é (‘"i\
et R DT s
11.1 Investment Objective | Sub-Registrar-1}

L . . ) ! " Ly Tnur_n ..;‘:-éifa"'
The objective of PCF is to deliver regular income and provide high level of
liquidity primarily from short duration government securities investments.

£

Tt - Investment Poliey 5
m . : 3

T ) .
NMT}{@ Investment Policy of the Fund shall be in accordance with the Rules,
“P' : h"ﬂpjg'ulatiuns and directives issued by SECP and shall be specified in the OFf fering
n-% Dectiment.

2 S

)
ﬁj{f::l;i'ﬂ e"'!‘_;ﬁ_fe'stmunt and Exposure Limits

AR E ) ) .
e gt }:;‘[‘he Trust Property shall be invested by the Trustee from time to time as directed
;_ﬁ;,;;:ii’f by the Management Company subject to the provisions of Rules, Regulations and
= directives issued thereunder and the Offering Documents.

11.4  Financing Arrangements / Borrowing Restrictions

[1.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from
Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time, The borrowing,
however, shall not be resorted to, except for meeting the redemption requests and
shall be repayable within a period of ninety days and such borrowing shall not
exceed fifteen per cent (15%) of the Net Asset of the Scheme at the time of
borrowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, nen-banking finance companies or financial
institution against financings on account of the Scheme as permissible under sub-
clause 11.4.1 above, shall not be higher than the normal prevailing bank charges or
nermal market rates,

11.4.3 Neither the Trustee, nor the Management Company shall be required 1o issue any
guaranlee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustes or the Management Company shall
not in any manner be liable in their personal capacities for repaymen If

g
%

financings. \a




11.4.4 For the purposes of securing any borrowing the Trustee may, subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge or
pledge in any manner all or any part of the Trust Property,

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by
reason of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith,

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rui]eD / :
Regulations and directives issued by SECP and shall be specified inuhe 'ﬁ?tfeﬁn/g:‘ QC\
Document. : fiirhaﬁqqimm i
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12.  Valuation of Property and Pricing

12.1 Valuation of Assets & Liabilities and N*Msset Value of the Fund

The method lor determining the value of the assets and liabilities and the Net Asset
Walue would be as specified in the Repulations and the directives issued
thereunder by the Commission from time fo time,

12.2  Determination of Purchase (Offer) Price

12.2.1 Units will be offered at the price calculated and announced by the Management

Company for every Dealing Day through its website and MUFAP. The Offer
5-\\ Price offered through Public Offering shall be calculated and announced by the
i, &, Management Company for every Dealing Day through its website and to Mutual
_ '?\_\;;\1’2;11d Association of Pakistan (MUFAP),

\,‘{5«'1 12.2.2 __ThL Offer Price for the Unit Holder(s) shall be determined from time to time as

21 _Adpecified in the Regulations, directives issued thereunder and the Offering
2 Pocuments.

Mﬁ/‘?}S The Management Company may announce different classes of Units, as specified

"4 inthe Offering Documents.

12.3 Determination of Redemption Price

The Redemption Price shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations, directives issued
there under and the Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1 Dealings in Units and Issuance of Certificates

13.1.1Tssuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives 1ssued there under and the procedures for these shall be
specified in the Offering Document,

13.1.2 Notwithstanding anything 1o the contrary contained hercin, where the Units arc
declared as CDS Elipible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in o
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997). the Central Depository Company of
Pakistan Limited Fegulations as amended rom time to time, and any notificatjens

or directions given by the Commission, %\J |




13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the eircumstances mentioned in
the Offering Document. the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units,

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market and scheduled banks, the existence of a
state of alfairs, which in the opinion of the Management Company, constitutes an
emergency as a result of which disposal of any investment would not be
reasonably practicable or might seriously prejudice the interest of the Scheme or of
the Unit Holder(s), or a break down in the means of communication normally
employed in determining the price of any investment, or when remittance of
money can not be carried out in reasonable time and if the Management Company
is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value
(NAV). The Management Company may announce a suspension of redemption
and such a measure shall be taken to protect the interest of the Unit Holder(s) in
the event of extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or

would be redeemed at the redemption price on the first Dealing Day afteg,,l.l:u:x
removal of the suspension | é ['\
-"\‘A HEEa
13.4 Queue System ) _51,1).Rggi:;traf-”

e

« »in the event redemption requests on any day exceed ten percent (10%) of the Units
o in issue, the Management Company may invoke a queue system whercby requests
“ o redemption shall be processed on a first come first served basis for up to ten
‘peréent (10%) of the Units in issue. The Management Company shall proceed to
sgllladequate assets of the Fund and/ or arrange borrowing as il deems fit in the
¢/ jbéstinterest of the Holders and shall determine the Redemption Price to be applied
i {u‘ﬁ'-"the redemption requests based on such action. Where it is not practical to
: determine the chronological ranking of any requests in comparison o others
Ha-’f}_,--"'raca[vcct on the same Business Day, such requests shall be processed on a
#===" proportional basis proportionate to the size of the requests. The redempiion
requests in excess of ten percent (10%) of the Units in issue will be carried over o
the next Business Day, However, if the carried over requests and the fresh requests
received on the next Subscription Day still exceeds ten percent (10%) of the Units
in issue, these shall once again be treated on first-come-first-served basis and the
process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue 1l such time the outstanding
redemption requests come down to a level below ten percent (10%) of the Units

then in issue.

\!

13.5  Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Second Supplemental Trust
Dead:

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion. against the interests of the existing/remaining Unit

Cddas Tagn Karase

Haolders, \g @ -




13.5.2 Such suspension may however not affeet existing subscribers for the issue of
bonus Units as a result of profit distribution. The Management Company shall
announce the details of exemptions at the time a suspension of fresh issue is
announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the Fund’s prices
are normally published.

15.5.3 In case of suspension of redemption of units due to extraordinary circumstances
the issuance of Units shall also be kept suspended until and unless redemption of
Units is resumied,

13.5.4 Investment applications received on the day of suspension will not be processed
and the amount received shall be returned to the investor,

14.  Fees and Charges i N
. ,,2 2]

14.1 Remuncration of the Management Company and Its Apents B
Sub-Registrar
14.1.1 The Management Company shall be entitled to prescribe and receive maximid” e Kats-
remuneration up to the maximum rate of rémuneration permitted under the
Regulations and directives issued thereunder,

14.1.2 Such remuneration shall be paid to the Management C ompany in arrears within
thirty (30) Business Days after the end of each calendar month.

——
.f__"l}l&‘ﬁ‘l[; consideration of the foregoing and save as aforesaid the Management Company
T iEhall be responsible for the payment of all expenses incurred by the Management
L. Company from time to time in connection with its responsibilities as Management
“me ' Company of the Trust. The Management Company shall net make any charge
against the Unit Holder(s) or against the Trust Praperty or against the Distribution
Account for its services or for its expenses, except such expenses as are expressly
authorized under the provisions of the Regulations and directives issued there
under and this Second Supplemental Trust Deed to be payable out of Trust

Vi = .. Property.

14.1.4 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Second
Supplemental Trust Deed,

14.1.5 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require ninety (90) days prior
notice to the Unit Holders. However, any decrease in remuneration of the
Management Company shall not require such notice.

14.2 Remuneration of Trustee and Tts Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexuyre *C”,

14.2.2Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days after the end of each calendar month.

14.2.3In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
ime in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or apainst the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under t
provisions of the Regulations and the Constitutive Documents. E‘
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14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. [ lowever, any decrease in
remuneration of the Trustee shall not require such approval.

14.3

16.

162

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and borne by the Trust and shall be specified in the—,
Offering Document, ﬂ ‘;

Determination of Distributable Profity Sub-Registrar.]

A T Harse

The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit: liglders not less than ninety per cen
(90%) of the accounting income of the Scheme téeeived or derived from sources
other than unrealized capital gains as reduced by such expenses as are chargeable
to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting mcome”
means income calculated in accordance with the requirements of International
Accounting Standards (TAS) a5 are notified under the Companies Ordinance, 1984,
the Regulations and the directives issued by the SECP, Wherever the requirements .
of Regulations or the directives issued by SECP differ with the requirement of TAS
the Regulations and the said directives shall prevail.

The Management Company may also anmounce interim dividend subject to

_;T_“' .__Tequirements of Regulations, circular and directives.
. 1527 0ut of the amount determined for the purpose of distributable income in respect of
: “each Holder withholding tax, Zakat or other statutory levies, as may be applicable

te the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide 1o distribute in the interest of the Holders,
whally or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari
passu as to their rights in the Net Assets, earnings and receipt of dividend and
distribution with the existing Units from the date of issue of these bonus Units,

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and jssue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
furm approved or acquired by the concerned authorities.

Change of the Management Company

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in
such manner and on the occurrence of such circumstances as are prescribed under
the Regulations.

The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Second
Supplemental Trust Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior
wrilten consent of the Commission and at least ninety (90) days prior noticetp the

Trustee and the Unit Holders.
. ~



16.4

16.6

168

17.4

Upon a new management company being appointed the Management Company
will take immediate steps to hand over all the documents and records pertaining to
the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive ils
remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new managerment
company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent
of the Commission [rom amongst the panel of auditors designated as “A” Category
by State Bank of Pakistan for the audit of financial institutions, The Trustee shall
ensure that accounts of the Fund till the day of the appointment of the new
management company are audited by such Auditor.

I'he auditors so appointed shall be other than the existing anditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the pew
managemenl company. l/m\
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Change of Trustee

The Trustee may, subject to the prior-approval of the Commission, retire from his
office on appointment of a new trustee and*the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is later,

In circumstances where the Commission is of the opinion that the Trustee has been
in violation of the Regulations or this Second Supplemental Trust Deed or found
guilty of misconduct or failed to discharge its obligations under the Regulations, it
may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission
for change of the Trustee by simultaneously proposing appointment of a new
trustee. A new trustee shall be appointed when the Commission is satisfied with
the circumstances and reasons for this change and accords approval for
appointment of such a new trustes.

Upon the appointment of a new trustee the Trusiee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust
Property and any amount held in any Distribution Account to the new {rustee and
make payments (o the new trustee of all sums due from the Trustee. The Trustee
shall have the right to receive ils remuneration up to the effective date of its
removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as thmugh
such new trustee had originally been a party hereto. : '

e 0

The costs of such audit shall be borne by the Fund. L BubRegistrar
"



17.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the
audit of financial instilutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are andited
by such Auditer,

7.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustes.

17.8  The auditors shall have the scope as may be specified by the Management
Company or Commission.

17.9 The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy
of the report shall also be provided to the Commission, the Trustee and the new

trustee. Q o
o' e (o ]
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17.10 The eosts of such audit shall be borne by the Fund, :
L 18 O

18.  Termination, Winding Up, Revoeationand Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to
meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Trust be wound up.

}1\\ The Trust may also be terminated/ revoked on the grounds given in the Rules and

4 WRegulations.
T
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9. \-Base Curreney
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+ =TFhe base currency of the Scheme shall be Pakistani Rupee; it being clarified,
-however, that the Authorized Investments may be denominated in Pakistani Rupee

or (subject to applicable law) any other Foreign Currency,
20,  Modification of the Trust Deed

20,1 In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of the Scheme including category of the Scheme,
investment objective and policy, increase in management fee and increase in
contingent load, the Management Company must give at least ninety days (90)
prior notice to each Unit Holder about the proposed change and the Unit Holders
shall be given an option to exit at the applicable Net Asset Value without charge of
any Exit Load.

20.2 'The Trustee and the Management Company acting together shall be entitled by a
sSupplemental Deed to modify, alter or add to the provisions of this Second
Supplemental Trust Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the prior approval of the SECP and subject to
the condition that it does not prejudice the interests of Unit Holders.

2003 11, at any time, any Clause of this Second Supplemental Trust Deed is, or becomes,
in whole or in part, illegal, invalid or unenforceable under the laws of any
applicable jurisdiction, neither the legality, validity and enforceability of the
remaining Clauses of this Second Supplemental Trust Deed, nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction
shall in any way be affected or impaired therchy,

it




21.

22,

23,

Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Second
Supplemental Trust Deed or the Offering Document between the Management
Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating to
the interpretation of the terms and conditions of this Second Supplemental Trust
Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company
and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred to an umpire, to be
selected by the two arbitrators before commencement of the reference. The
unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The
arbitrators and the umpire shall be selected from amongst retired judges, senior
chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other
city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

Confidentiality T Q__éf(f)

. Goh-Registrar-11
The Trustee and the Management Company and every director or officer.of g1, #arar

Trustee and the Management Company who are in any way engaged in the
business of the Trust and all persons emiplayed or engaged by the Trustee or the
Management Company in connection with the business of the Trust shall abserve

“‘matters relating thereto and shall not disclose any information or document which

24,

24.1

may come to their knowledge or possession in the discharge of their duties excepl

when required to do so in the ordinary course of performance of their duties or by
law or if compelled by any court of law or a competent authority,

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any notice so served by
posticourier/email or other electronic means shall be deemed to have been served
on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt
of such email or other electronic means and in proving such service, it shall be
suflicient to prove that such letter was properly addressed, stamped (if required)
and posted/sent by courier, The Management Company shall advertise any such
notice in a newspaper widely published.

Service of a notice or document on any one of several Joint Holders shall be
deemed effective service on the other joint Holders,

Any notice or document sent by post ta or lefi at the registered address of a Holder
shall notwithstanding that such IHolder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death
or bankruptcy be deemed to have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as

claiming through or under him) in the Units concerned. oy
ﬁ_,.,-r"’“-_,- &x f
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24.4 A copy of this Second Supplemental Trust Deed and of any Supplemental Deed
shall be made available for inspection at the respective Head Offices of the Trustee
and the Management Company at all times during usual business hours and shall
be supplied by the Management Company to any person on application at a charge
of Rs.100/- (Rupees One Hundred) per copy or at such rate as detéermined from
time 1o time by the Management C OIMpAny,

25, Definitions

Unless the context requires otherwise the following words or expressions when

used in this Second Supplemental Trust Deed shall have the meaning respectively.~ f (r'\;
assigned to them: LIS (o, i

b i
-

I3
Lh

“Accounting Date” means the thirtieth day of June in each vear and any I11feri§f*h'ﬂi’-!_!is-*f a1
date on which the financial statements of the Trust are drawn up. Provided that'th€a* T 5.,
Management Company may, under Titimétiep to the Trustee after obtaining

approval from the relevant competent authority n?ag;ichange such date 1o any other

date and such change shall be intimated to the Comn -ies[;:,iun.

]
L)
(o]

“Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is first paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accounting Period.

253 “Annual Accounting Period” or “Financial Year” means the period commence
on 1% July and shall end on 30" June of the succeeding calendar year.

“_m__g\ij “Asset Management Company™ means an asset management company as defined
o ;'*"‘xi.ﬂ the Rules and Regulations.

RS

ﬁf25.:‘3“~.~_‘"5,-."uditnr“ means the Auditor of the Trust appointed by the Management

Er.n"g_pany._ with the consent of the Trustee, as per the Regulations,

| gl
o]

I"Authorized Branches” means those branches of Distributors which are allowed
/by /the Management Company to deal in Units of the Funds managed by the

i L
" "Management Company.
- o il
o

42257 “Authorized Investments” means any investment which may be authorized by
the Commission but does not include restricted investments as specified in the
Offering Documents from time to time.

258 “Back-end Load” means charge deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of Back-
end Load may be applied to different classes of Units, bul Unit Holders within a
class shall be charped same level of back end load as disclosed in the Offering
Document. Any Back end Load received will form part of the Trust Propertly.

(R
LAy
W

“Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Palistan, or if operating outside Pakistan, under the banking laws of the
Jurisdiction of its operation outside Pakistan.

25.10 “Bank Accounts” means those account(s) opened and maintained for the Trust by
the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s).

25.11 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which banks are open for business in Pakistan.

25.12 “Certificate” means the definitive certificate acknowledging the number of Units

registered in the name of the Unit Holder issued at the request of the Unit Holdey
pursuant to the provisions of this Second Supplemental Trust Deed.% |
= )
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“Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations,

25.14 “Contingent Load"” means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount
would be treated as part of the Deposited Property.

b

Lh
L

“Custodian™ means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behall of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

25.16 “Cut Off Timings™ means day time for dealing in Units of the Fund. The Details

of Cut-off Time will be prescribed in Offering Document of the Fund. . é{
i o B

2517 “Dealing Day" means that Business Day on which Units will be ﬁ‘»’ElilEIL‘.'.lfk‘;‘?ﬁ i
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for .. -

T

m
MR

issuance, redemption, and conversion ete. of units of the Scheme will be as defined
in the Offering Documents on all Dealing Days. Provided that the Management
Company may with the prior written consent of the Trustee and upon giving nol
less than scven days notice in a widely circulated newspaper in Pakistan declare
any particular Business Day(s) not to be a Dealing Day(s).

25.18 “Distribution Account” means the Bank Account (which may be a current,
saving or deposit account) maintained by the Trustee with a Bank as directed by

= the Management Company in which the amount required for distribution of
w0 income to the Unit Holder(s) may be transferred. Interest, income or profit, if any,
“\J_‘ff,&"d_nchuﬂing those accruing on unclaimed dividends, in this account shall bhe

o -“*{f;‘.tl‘f@ms%érrcd to the main account of the Fund from time to time, as part of the Trust
\,il'*l* 1" Property for the benefit of the Unit Holder(s).
e

; __f,és.; Qﬁfﬂistribumr! Distribution Company™ means a company/ firm appointed by the
i '{';:_'T\.-Ianagement Company under intimation to the Trustee for performing any or all of
* " the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

25.20 “Duties and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certilicate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payahle, but
do not include the remuneration payable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or-any commission
charges or costs which may have been taken into account in ascertaining the Net
Asset Value,

25.21 “Exit Load” means contingent load, back end load and any other charges as may
be applied by Management Company.

2522 “Financial Institution” carmmies the same meaning as defined under the
Companies Ordinance 1984,

2523 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document, announcements describing the Scheme and all other expenses

incurred until the end of the Initial Period. j | )
.—-"'"H-h
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25.24 “Force Majeure” means any occurrence or circumstance or element which delays

or prevents performance of any of the terms and conditions of this Second

Supplemental Trust Deed or any obligations of the Management Company or the

[Irustee and shall include but not limited to any circumstance or element that

cannot be reasonably controlled, predicted, avoided or overcome by any party

hereto and which occurs after the execution of this Second Supplemental Trust

Deed and makes the performance of the Deed in whole or in parf impossible or

impracticable or delays the performance, including but not limited to any situation

where performance is impossible without unreasonable expenditure. Such

circumstances include but are not limited to floods, fires, droughts, typhoons,

earthquakes and other acts of God and other unavoidable or unpredictable elements

bevond reasonable control, such as war (declared or undeclared), insurrection, civil

war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or

omission of a governmental authority, failure of communication system, hacking

of computer system and transmissions by unscrupulous persons, closure of stock

exchanges, banks or financial institutions, freezing of economic activities and

other macro-gconomic factors, ete.

Y =
2525 Front-end Load” means the Sales Load which may be included in the Offer Price _u\E__/_f_"_ 'r:(_h\
the Units, as defined in Offering Document. h Gkt (o

2526 "Holder” or *Unit Holder” means the investor for the time heing entered in 'I'.Ell.:w =t

Register as owner of a Unit including investors jointly so registered pursuant to the

provisions of this Second Supplemental 'I'ru_.ﬂ Deed.

25.27 “Investment” means any Authorized Investmert forming part of the Trust

B 3 r‘t F \-:

F i & it

R e :

2528 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm.

ff' corporate or other entity appointed by the Management Company to identity,
A .solicit and assist investors in investing in the Scheme. The Management Company
;’* ' shall compensate the Investment Facilitators/Sales Agents.
= 25.29 -“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of

the Scheme as calculated in accordance with the Regulations.

3.30 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

25.31 *Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 12.2 of this Second Supplemental Trust Deed.

25.32 “Offering Document” means the prospectus or other document (issued by the
Muanagement Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s) and all other information in respect of the Unit Trust, as required by
the Rules and Regulations and is circulated to invite offers by the public to invest
in the Scheme, and includes any Supplementary Offering Document.

(]
Ly
R
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“On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, intranet
networks and the like.

25.34 “Ordinance” means the Companies Ordinance. 1984,

25.35 “Par Value” means the face value of a Unit i.e. Rs, 50/~ or such other amount
determined by the Management Company from time 1o time and discl d in the

Offering Document of the Trust, &




2536 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Second Supplemental Trust Deed.

25.37 "Register” means the Register of the Unit Holder(s) kept pursmant to the
Regulations and this Second Supplemental Trust Deed,

25.38 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b} Issuing account statements to the Unit Holder(s);

c) Issuing Certificates; s 2 é@al

d) canceling old Certificates on redemption or replacement thermﬁ iy ﬁ:

\}
¢) processing of applications for issue, redemption, transfer and transfissTonen
of Units, recording of pledges, liens and changes in the data with regard to

the Unit Holder(s);

S

f) issuing and dispatching of Cerfificates;

g) Dhispatching income distribution warrants, and bank transfer intimation
and distributing bonus Units or partly both and allocating Units to Holders
on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat, |

4, 25 51[} “llules” mean Non-Banking Finance Companies (Establishment and Regulation)
L ~F:ule:-. 2003 or as amended from time to time.

2‘::',(41 “bale*{ Load" includes the Front-end and any processing charge or commission
{excluding Duties and C harges) not exceeding five percent of the Net Asset Value or as
may be allowed under the Regulations, which may be included in the Offer Price of all or
certain class of Units,

2542 “SECP” or “Commission” means Securities and Fxchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan Act,
1997 and shall include its successor.

2543 “Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

2544 “Supplemental Deed” means a deed supplemental to this Second Supplemental
Trust Deed, executed by the Management Company and the Trustee, after seeking
approval of the SECP, to modify, add to, alter and amend or amend and restate the
provisions of this Second Supplemental Trust Deed or any other Supplemental
Deed in such manner and to such extent as may be considered expedient for all
purposes, which shall be consolidated, read and construed together with this
Second Supplemental Trust Deed.

(]
L
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“Supplementary Offering Document” means a document issued to modify, add

to, alter and amend, amend and restate or 1o make any other amendment to the

Offering Document in such manner and to such extent as considered expedient for

all purposes by the Management Company, with the consent of the Trustee, after

seeking approval of the SECP, and the same shall be consolidated, ead and

construed together with the Offering Document, \7/ J
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25.50)
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*Transaction Costs™ means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted 1o, brokerage, Trustee
charges. taxes or levies on transactions, ete.) related to the investing or
disinvesting activity of the Trust’s portfolio, inter alia, necessitated by creation or
cancellation of Units or issuance or redemption of Units, which costs may be
added to the NAV for determining the Offer Price of Units or to be deducted from
the NAY in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “Pakistan Cash Management Fund®
or “PCF” or “Scheme” means the Unit Trust constituted by the Trust Deed as
amended and replaced by the First and Second Supplemental Trust Deeds for
continuous offers for sale of Units of the Trust.

“Trust Deed” or “Deed” means the Trust Deed dated February 08, 2008 as
amended vide First Supplemental Trust Deed dated May 11, 2011 and this Second
Supplemental Trust Deed executed between the Management Company and the
Trustee along with all the exhibits appended hereto.

“Unit" means one undivided share in the Trust. and where the context so
indicates, a fraction thereof,

“Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 {(XVII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to
{ﬁh{:m in the Rules and Regulations. Words importing persons include corporations, words

\\';fﬁmnrting the masculine gender include the feminine gender, words importing singular

T
i i

iLithography or other means of visible reproduction.
| iperaph

Vinclude plural and words “written” or “in writing” include printing, engraving,

e
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ANNEXURE ‘A°

@ Securities and Exchange Commisston of Pakistan
Pl ; Specialized Companies Division

PRl Policy, Regulation and Development Depariment

pik

M, SCOVAMOWPCMES Ef"-?j fi014 March 7, 2014

sl

&

by ST

i

Chief Executive Officer
MCB-Arlf Hebib Savings and investments Limitad
8" Floor, Techna City Corparate Tower,

Hasrat BMohani Road,

Karachi.

SUBJECT: CHANGE QF TRUSTEE OF PAKISTAN CASH MANAGEMENT FUND
Draar 5ir,

Flease refier to your lefter dated February 3, 2014 on the captianed subject,

I this regard, | am directsd to convey approval of the Securitles and Exchange Commissian of
Pakistan to the appolntment of MCB Financial Services Limited (MCBFSL) as trustee of Pakistan
Cash Management Fund {PCMF) In place of Habib Metropolitan Bank Limited in teems of
Regulation 42 of the Non-Banking Finance Companies and MNotlfied Entities Regulations 2008 (the
“Regulations”} and no objection to the registration of dralt Second Supplemental Trust Deed’ of
PCMF found enclased with your above referrad latter in terms of Regulation 44 of the Regulations .

Please ensure proper transfer of assets and records from refiring trustee to the new trustes to
safeguard the inferest of the unit holders in accordance with the Secand Supplementzl trust deed
of the PCMF and in compliance of regulation 42 of the Regulations. Confirmation to this effect by
MCB-Arf Habib Savings and Investments Limited and MCBESL shall be submitted to this office
within seven days from the effective date of change of tustes

Yours truly,
\““-g:;--z: tg_ﬂ 1 ’ i t*Q’é(_h\

Uaved Akhter Malik) | Stb-Reg:
Deputy Director ??-'i}:_f‘a'. Tom
o i Halylb &tetro Politen Bank Limited

Retiring Trustes- PCMF

Trustee Division

8" Floor, HBZ, Plaza ..
L, Chundrigar Aioad, Karschi+..

M

ol

MCE Financial Services Limited
Froposed Trsutea-FCpME

3" Flogr, Adamjes House

L Chundrigar Road, Karachi,

" T miadify and resrate the trust deed of FUMF dared Febeary 8, 2008 and changs of tusles,

PRE Muatlliong, Finmali Avissae, Wire s, byl
PARN: S2370004 « bai, Mo 921 R3G




ANNEXURE ‘B’

HABIBMETRO

mad Bagib Soleem
& Coimpany Secrelars
MOCB-Aril Habib Savings & Investments Lud.
tFommerly: Anf Habib Invesunents )
r. Techzo City Corporate To
¢ Mahani Boad, Barmchi,

Drenr-Sir.

Sub:  Chanpe of”

rustee

003 dimted 157 August, 2015 reparding  anhove
pion Certificate for chanpe of “Trustee of Pakisiin

With relercnee o your letter no,  PLYS6
1, we Bereby give oug Mo Obj

mientioned suli
Cash Manugemen

[Fund.

Repards:

R“;‘Hx-
Habib Metropolitan Bank Ltd. Triaton Divisien: HBZ Paza 87 Fier, |1 Chundrigar Hoad, Katch
Sutsidiary ot Hatib Bank AG Zurich) Tel: (852 21} 33044 184-80 | Fax: (87 29) 3237 4788, 3221 5000

W Nakebmatra.com




ANNEXURE “C’
MCB

IMANCIAL SERVICES

Trustee Tariff Structure for Open end schemes -Pakistan Cash Management Fund

@ The Trustee Remuneration Shall be 1% of the gross earnings of the fund,
calculated on a daily basis, subject to a minimum monthly remuneration of
Rs.200,000/=(Two Hundred Thousand). [n respect of any month other than a
complete month such minimum remuneration shall be prorated on the basis
of the actual number of days of such month.

@ In addition to above Trustee Remuneration, Trustee would alse be entitled to
a reimbursement of actual custodial expenses / charges.

@ The Trustee remuneration would be paid by the fund management company
from its share of management fee.

@ All charges to be billed on a monthly basis.

PRETS
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Annexure D

.F-“F-__
MCEB MCB FINANCIAL SERVICES LIMITED

FINANCINL EEAVICES
——

MCBFELACOMAOISE! 14
January 23,2014

Mr. ¥asir Qudri

Chief Executive CHfiger,

MCE-Arif Hahib Savings and Investmenils Limited
(Formesly: Anf Huobib Investments Limited),

" Floor, Corporate Tower, Techan City,

Hasral Maohani Road,

Karaghi,

Drear Sir,

SECOND SUPPLEMENTAL TRUST DEED OF PAKISTAN CASH M
FUND (PCF) FOR CHANGE OF TRUSTEE

TENT

We have reviewed the draft second supplemental trust deed of Pakistan Cash Management
Fumet and hereby provide our consent for onward submizsion of the same to the Securitics &
Exelhange Commission of Pakistan for their approval,

f
i ll -|l
ﬁ',_/vv' P’L’;'/
Murtaza Khawaja Anwar Hussain lé G
Head of Internal Audit & Compliznce Chief Executive Officer FETOR Dol S
i ﬁtli}-!?s&ﬂ?m

s ;"“‘-:'i"l-" 'T"“u:]_‘ £
Ce: Mr. Rashid Paracha st
DHrector, NBECD,
Securnties & Exchange Commission of Pakistan
MIC Building, Jinnah Avenue,
Blog Arcs, Islamabad

TR

o

3 Floar, Adasjee Hause, 1. T. Chundrigar Roed, Karachi — 74000
Direct Mos, O021-32430485, 12415454, ITAISI04, 2420731 PARX Moo 021124 TG, Fax Ma-021-32416371
Wiehsite: hupawew bl coon pi,

A




ANNEXURE E

- ey
HMBTO/5391/ 14
January 2%, 2014
Muhammad Jagib Salesm

COO & Company Secretary
MOB-Aril Habib Savings & Investiments Lid,

(Formerly: Arif Habib Investments Limited)
8" Floor, Techne City Corporate Tower,

Hasral Makani Road, Karachi

Dhewr

HABIBMETRO

Sub: Second Supplemental Trust Deed of Pakistan Cash Management Fund

Whe have reviewed the draft second Supplemental truse deed of Pakistan Cosh Management Fund
and hereby provide our consent for onward submission of the same 10 the Securities & Exchangs

Commission of Pakistan for their approval,

Regards,

r.tm!
".u.n or [ x

Cel Mr. Juved Akhrer Matik
Beputy Director
Specinlized Companies Pivision
Secirities & Exchenge E‘?‘ngbss.nr‘ of Pakistan
MNIC Building, Jinnah Avenue, ™
Blue Area, Islamabud.

tive Vice President

,z (m\,

l:!ilh ﬁ"(.q

3;,’-._. gy iy

Habib MEU‘DPB”HI‘I Bank Ltd. Truslea Devision: HBZ Plazs 8 Flaor | | Chunorigas Roan, Karssn

(Submdiany ol Habis Bank AG Zurich) Tal: {82 25

32544184-55 | Fax: [92 21) 3227 4755, 3221 3000
woarw_habdbmetro.com

e
=




CIB MCB FINANCIAL SERVICES LIMITED

FirdamCIAL SERVICES

MCBFSL/CE f018/13
July 10, 2013

Mr. Muhammad Saqib Salsem
CO0 & Company Secretary

ANNEXURE K

MCB-Arif Habib Savings and Investments Limited

[Formerly Arif Habio Investm

ent Limired}

8% Floar, Techno City Corporate Tower,

Hasrat Mohani Road,Karachi,

Be: Consent ta act as Trustee for Pakistan Cash Manapement Fund(FCMF]

Dear Mr. Sagib,

With reference to your letter
te advise you of our confirma

Thanking You,

Yours truly,

Jﬁflrrw Y

Hhawaja Anwar Hussain
Chief Executive Officer

PLf33/07/2013 dated July 9, 2013, We are pleased
tion to act as Trustee for the shove mentioned fund.

I'_\-\-""\.\;
E =
bubRe
e ey

T

Jrd Floor, Adamjee House, L L. Chundrignr Hoad, Karacht - 74000

Dirges Nos, D21-32450485, 32415454

L 32415204, 32428711 PARX Mo, 02 1-324 19770, Fax Mo, 021-32415371
Webgibe: hrpeifeww.menlil.com,pk
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Securities and Exchange Commission of Pakistan
Spadlalized Companies Division =

Pollcy, Regulation and Development Department
SECHE

Licence Mo, AMOW/{ B/MIB-AHSIL/AMS! T 7 /2013 islamatad, Septemberbdmts

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINAMCE COMPANY

The Securities and Exchange Commisslon of Pakistan, having considered the appHcation for the
renewal of license 1o camy oul Asset Management Services submitted by MCB-Arif Hablb
Savings and Investments Limited (formerly Arif Habib Investments Limited) under rule 5 of
the hon-Banking Finance Companies (Establishment and Regulation) Bules, 2003 as amended
through 5RO.131(1) 2007, SA0. 271002010 and SAO0 STO0W2012 (the “Rules”), and being
satisfied that |t would be In the public interest 5o to do, In exercise of powers conferred by sub-rule
(9 of rule 5 of the Rules, hereby renews the license of MCB-Arf Habib Savings and Investments
Limited to carry out Assst Management Services subject 1o the conditions stated herein below or
as may be prescribed or imposed hereafrer

il MCB-Arif Hablb Savings and Investments Limited ancd the Collective Inwvestment
Schemss under its managament shall comply with the Companies Ordinarce, 1984, the
Fules, the Mon-Banking Finance Companies and Motified Entities Regulations, 2008 (as

amended or replaced) and any directives, elrculars, codes, notificadons and guidelines.

issued by the Commission;
{iid
quarterly or such other reports a4 specified in the appiicabls laws; and

This license Is valid for & period of three years 'u.-.r. August 20, 2013 and shall be
reneweble every three years s specified in the Rules.

.-:||i:|

s

", Commissioner (SCO)

MCB-Arf Hablb Savings snd Investments Limited shall submit annual, hatf yearfy, A

&
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Palicy, Regulstion and Davelopment Department

SECE
Licence No. AMCW/ 19 /MCB-AHSILAA/08 2073 Islamabad, September?ye’. 2013
LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

il MCB-Arif Habib Savings and Investments Limfted shal comply with the Companies
Ordinance, 1984, the Rulas, the MNor-Banking Finance Companies and Matified Entitles
Regulations, 2008 f{as amended or replaced) and any directives, circutars, codes,
natifiextions and guldeiines issued by the Commiesion;

{l  MCB-Arif Habib >avings and Investments Limited shall submit Ennusl haff yeary,

quarterly ar such other repores as specified in the appiicable lzwes; and

it This fcense Is valid for a period of three years w.e.f, August 20, 2013 and Shalt be -
_ renewable evary three years as specifisd in the Rules.
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WR'al Bachat ka boosta Nazm
]

PINISIOR2013
13" Angust, 2013

Mr. Rasheed Gaba
Head of Treasury Operations
Habib Metro Bank Limited (HMB}

Farachi,
Subject: Change of Trustee- Pakistan Cash Management Pund (PCE)
Denr Mr. Gaba,

. With reference to our email daied 28" May, 2013 {copy aftached) regarding update on HMB
regisiration as “Trustee”" with Securities Exchange Commission of Pakistan (SECF) under clause
40 c (Renewal of Registration of Trustee) of NBFC and Notified Entities Reguolations 2008,
Pleazs note that the “Registration of Trustes with SECP" iz the mandatory requirement in
pocordance with the WBFC and Motified Entities Begulations, 2008,

In order to ensure compliznce with the Regulations and on the instructions of SECF, we intent 1o
charge the Trusteeship of Pakistan Cash Management Fund (PCF).

You are requested to kindly issue Mo Objection Certificate {MOC) on the same, enabling us to
progeed further.

Your mpe ration in this regand would be highly appreciated. 9 (

Regards, ! Suh- K,

k- ¥y 3 g
ﬂg"""'g:‘f'?'x‘."‘. rm_.;_:p. #

-
Bl T
ML;LHMM

CO0 & Company Secretiry
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M-, Razsheed Gabs
Hoad of Troasury Dperations
Hatit Metropolitan Bank Ltd, (Hak)

Karachi.

Subject: NOTICE FOR CHANGE QF TRUSTEE OF PAKISTAN CASH MANAGEMENT FLIMD

PLCF}.
Diear 5ir,
Kindly refer (o your WO OBJECTION on the change of Tristea of PCF wide fetter number
. HMET0/5253/13 deted 27° Decembar, 2013, The notica Is hereby served that 1IME' trusteeship of

PCF would be terminated subject to digning of Second Supplemental Trist Deed of PCE and
carnpletion of other farmalities in this regard.

Pigasz note that on the cay of change of twrusteeship; HAMB shall immediasely deliver ali the
doguments and records to the new trustee (MEBFSL and shall transfer all the Fund preperty and any
amgun depasived in any distridutien account and make gayment of all gum due to the new trustee.

Regaris,
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